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Abstract/Detail
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region is expected to average about 3 percent in
2016, or growing by 1.2 percent in per capita
terms. Since 2013, MENA has not been able to
escape the spiral of slow growth for a number of
reasons: prolonged cheap oil, with the market
settling into a “new normal’ of low oil prices for
the next several years; incidents of civil wars
(Figure 1.1, right panel), that have severely
damaged the economies of Syria, Libya, Yemen,
and Iraq; and the impact of forced displacements
on the economies of Lebanon, Jordan and
elsewhere in the region. All of these factors are
expected to dampen short-term  economic
prospects in the region. If the recent truce in Syria
and the ongoing peace talks in Yemen and Libya
materialize - in turn reducing the spread of
insecurity and conflict elsewhere in the region -
economic growth in MENA could improve over
the forecast period (2017 and 2018, see table 1.1
on page 4 of the report). But the base case
estimate is that real GDP in the MENA region
will grow close to 4 percent in 2017 and 2018, still

t Lili Mottaghi, Economist, Office of the Chief Economist,
The Middle East and North Africa Region (MNACE), the
World Bank.

Sources: World Bank and Global Terrorism
Database.

How do people in MENA evaluate their
prospects? Macroeconomic indicators, such as
GDP growth and inflation, are indirect, albeit
important, indicators of people’s current and
future welfare. It is useful to compare these with
people’s their
welfare. Subjective Well Being (SWB) indicators,
such as Gallup’s life satisfaction index, the
quality of life as expressed by the

citizens. Specifically, they answer the following

own assessments of
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Abstract Translate

We study the relationship between corruption in public procurement and economic growth, within the Solow framework in discrete time, while assuming that the
public good is an input in the productive process and that the State fixes a monitoring level on corruption depending on the tax revenues. The resulting model is
a two-dimensional, continuous and piecewise smooth map describing the evolution of the capital per capita and that of the corruption level. We study model
from the analytical point of view: we determine its fixed points, we study their local stability and, finally, we find conditions on parameters such that multiple
equilibria co-exist. We also present numerical simulations useful to explain the role of parameters in the long{run path of the model and to analyze the structure
of the basins of attraction when multiple equilibria emerge. Our study aims at demonstrating that stable equilibria with positive corruption may exist (according
to empirical evidence), even though the State may reduce corruption by increasing the wage of the bureaucrat or by increasing the amount of tax revenues used
1o monitor corruption.
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Multiple equilibria in a discrete time growth model with corruption in public

procurement
Brianzoni, Serena; Coppier, Raffaella; Michetti, Elisabetta| Quality and Quantity 49 6 (Nov 2015): 2387-2410
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an article published in Nov
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SOLUTIONS FOR ECONOMIC DEVELOPMENT IN RURAL
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ABSTRACT
Globally more than 50% of the world population are urbanized. Rural regions, specifically in
developing countries are in socio-economic decline. This research has the primary aim to
analyse the state of rural development in South Africa. Rural development is defined as a
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significant improvement in quality of life for the
' the poor. More than two-thirds of the world’s
ifrica has similar rural poverty statistics. Rural
the last two decades due to a lack of sustainable
s since 2010 prioritized rural development in an
ervice delivery, but the implementation of a
still not integrated or successful. The research
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Abstract/Details

methodology included a theoretical review of rural development in South Africa, and a case
stucly focusing on the Northern Free State region. The Methodology also included a qualitative
assessment of the study region, indicating below average compliance with best practice
principles. Requirements for successful rural development and best practice rural development
guidelines were also formulated for the study region in reducing poverty and to stimulate
development. Some of the research findings include the discovery that rural regions have the
potential to be popular again for reasons such as a quality rural environment, technological
“space shrinking” and food security. Rural development requires a strong and committed
government: strategies should focus on specific labour intensive economic sectors, such as
tourism and agro-processing which links to manufacturing. Of further significance is the
development of indigenous knowledge as well as the protection and maintenance of rural towns
as service centres.

Keywords: Best practice. Northern Free State region, poverty, rural development, solutions

1. INTRODUCTION

Rural development can be defined as the improvement of quality of life by developing
capacities that promote community participation, health, education, food security,
environmental protection and economic growth in order for community members to achieve
their full potential in a rural setting. Rural development should include aspects such as human
development, natural resources, economic growth, infrastructure and policy development
(Centre for Sustainable Development, 2008, p. 4). A rural setting is an area that is dominated
by agricultural activities and land uses, with low population densities and includes towns as
service centres in a rural region (Meyer, 2013, p. 261).
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The rai

JEN . .
Jing behaviour of
consumers o] branded casual wear in the city of

Kolkata (India). A total of three reference group
variables were tested along with eight variables each
of functional and perceptual features {attributes) of
casual wear brands. This investigation has been done
to test the differences occurving because of gender
and/or education of the respondents. No difference
was found in the buying behaviowr of males and
females for reference group. Similar was the finding
when these variables were tested with the education
level of the respondents.

Among the variables of attributes, it was found that a
difference existed among the men and women and also
the levels of education when it came to giving
importance to fabric quality of the casual wear while
making a purchase of the same. The importance of
stitch/workmanship differed between the two genders.
A sense of belonging and an increase in social status
as gains from the purchase of a brand of casual wear
were attribute variables for which a significant
difference was found depending wpon the education
levels of the respondents.

Keywords: Buying behavior, casual wear, reference group,
perceptual/functional features, hedonistic.

. - -
é§n Empirical Evaluation

Lall Seema’ and Mukherjee Shankha™*
te (Department of Management), |, Moira Street, Kolkata- 700017, INDIA
njan Avenue Branch, Ground floor, 271 Chittaranjan Avenue, Kolkata- 700 006, INDIA
ikha mukhenee@yesbank. in, shankhamukherjee@vahoo.co.an

casual wear. In this regard this study has been undertaken
io elicit opmnions of the consumers of casual wear and
conclude about the influence of referral groups and the
importance of various atiributes on the buyving behaviour of
the consumers of casual wear.

Review of Literature

Clothing has been cited as one of the principal means open
for achieving prestige or status®, Kim and Han® found in
their research on black consumers that they had unique
perceptions of branded apparel. O' Neal’ confirmed that
this set of consumers use dresses as a visual evidence of
their ethnicity.

McKinney et al® conducted a study to determine the
relation of selected social factors namely reference group,
social participation, fashion involvement, clothing benefits
sought, social environment to the clothing buying
behaviour patterns of black college consumers. Their
sample consisted of black students attending two US
universities. The survey method of data collection with a
five point Likert scale was used. A factor analvsis with
varimax rotation was run and they identified six factors of
clothing benefits sought. Analysis of variance tests
({ANOVA) was used to test the relationships and significant
differences  between the mean responses. Social
participation and social gathering (which are components
of a sense of belonging) were significantly related with
buying behaviour. No difference in buying behaviour was
found among the black college consumers for the variables
of reference group and clothing benefits sought.'

Zhang et al"” studied the importance Chinese consumers
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2017 2018 2019 2020 2021 2022 Real GDP growth (%) 6964 6.3 6.2 55 53 Consumer price inflation (av, %) 1524 3.1 3.0 2.4 2 5 Budget balance (% of GDP)
-3.7-3.5-3.8-4.0-3.9 -3.8 Current-account balance (% of GDP) 1.4 1.4 1.3 0.8 1.0 0.9 3-month Treasury rate (av; %) 4.8 5.0 5.0 4.6 4.4 47 Exchange rate Rmb:US$
(av) 6.8 6.4 6.6 6.6 6.7 6.8 Economic growth will slow to an average of 5.9% a year in 2018-22, from 7.1% in the previous five years. The rate of consumer price
inflation will accelerate modestly against the historic period, owing to a rise in global commodity prices and domestic pricing reforms. 2017 2018 2019 2020
2021 2022 GDP (USS$ bn at market exchange rates) 12,264 13,989 14,772 15,975 16,999 17,869 GDP per head (USS at market exchange rates) 8,937 10,148

10,669 11,489 12,175 12,751 Personal disposablg’ ot oot o ’Wi cotToonT oo e I(I ' = FI TTTo Tt T oTn
Public finances Real GDP GDP by sector Direct investment flows
6,421 6,908 7,345 Household consumption per h™ . oreppy ) T )7 (%hof GOP) & (ussbn)
opportunities offered by China's large economy, | ==Pubic deb; left scale S e [y 6 —griculture I =—=Forsign directinvastment; left scals
— balance: right scal .0 | = == {verseas direct inve: right scal
averages (%) 2013-17 Population (m) 1,372 3 PO 4q.0 e Ll e e
power parity) 23,3458 Real domestic demand gl 3.0 \\_‘ // w$ \ 3 :zz e Y s
80 i
More \ / ” a0 m_\_l_\ilm
1.0 260 -120
o %\ i 30,0 250 -14D
0.0 / —— 0 ol \ 20,0 Al i
5.0 e e ) —————— £ \\ b
Full text Translate i N I B ‘EE = Sl
B B R T e e T S T B [ T
X I J— g & g g
chlna—h|ghl|ght$. Polltlcal ﬂutlook Source: The Economise Intelligence Unit. Source: The Econamist Intelliqence Lnit. Saurce: The Economist Intelligance Unit, Source: The Economist Inteltigence Unit.

China's president, Xi Jinping, will remain the dominant figure in the ruling Chinese Communist Party (CCP) in 2018-22_He has consolidated power rapidly and
already signalled his intention to rule beyond 2022-23, when he was previously due to step down in line with a recent convention of once-a-decade leadership
transitions. We expect Mr Xi to succeed in his aim, given his control over CCP organs and a lack of discernible opposition. Mr Xi's dominance promises smoother
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First, the paper empirically examines the growth of nonbank deposit liabilities (NBDL) of the Islamic banks of Bahrain during the pre-global financial crisis
(PREGFC) and the global financial crisis (GFC) to determine whether the global financial crisis (GFC) has had any impact on that growth. The paper finds that
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